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                                                              Today’s News Updates:  26th February 2019 

 

Stocks in News 

Lupin: Company receives USFDA approval for Methylprednisolone tablets. 

Mastek: IDFC AMC Limited (investment manager of IDFC Mutual Fund) through its various schemes additionally acquired equity 

shares in company to the extent of 0.0225 percent which has resulted in holding upto 5.0223 percent of the paid up capital of the 

company. 

Corporation Bank: Board approved the proposal of capital raising plan to the extent of Rs 12,500 crore by way of either issue and 

allotment of equity shares on preferential basis or by way of additional tier 1 Bonds or Tier II Bonds or follow on public issue or 

rights issue or qualified institutions placement or issue and allotment of equity shares on preferential basis to Government of India 

or debt issue or in combination of these thereof. 

Thermax: Company has entered into definitive agreement with Mutares Holding-24 AG, Germany and Balcke-Duerr GmbH, 

Germany, JV partners of Thermax SPX Energy Technologies Limited (TSPX) to acquire their shareholding in the TSPX a JV and 

subsidiary company in India. Post transfer of shares TSPX will become the wholly owned subsidiary of the company. 

Sharda Motor Industries: Company has entered into the joint venture (JV) agreement with Eberspaecher Exhaust Technology 

International GmbH (EET) for business development of BS VI norms in commercial vehicle segment in India also. Board in 

principally agreed to the proposed demerger of the automobile seating business. 

Bharti Airtel: Airtel and Ciena to build one of the world's largest photonic control plane networks in India for delivering ultra-fast 

data over 4G, 5G and FTTH. Network to span 130,000 kms and connect 4000+ towns across India. 

Tejas Networks: Company launches world's first ultra-converged broadband product at Mobile World Congress, Barcelona. 

NSE Indices on Monday announced a minor rejig in the benchmark Nifty50 index by replacing state-owned oil marketing company 

Hindustan Petroleum Corporation with India’s second-largest biscuit maker, Britannia Industries. This change will become 

effective from March 29, 2019.  

Adani Enterprises clarified on the news of its defense arm winning contract worth $2 billion that there no such developments as of 

now. Adani was also the highest Bidder to manage five Indian airports, the Airports Authority of India said. 

UFO Moviez filed an appeal before NCLT, challenging the tribunal’s decision on merger plan with Qube Cinemas. 

Bliss GVS Pharma: Board approved increasing FPI limit from 24 percent to 74 percent in the company. 

Sun Pharma: Raksha Valia releases pledge on 1.17 crore equity shares.  

 

Previous Session News   

Lux Industries has incorporated Subsidiary Company namely ‘Altai Industries’ (AIPL). AIPL is 

proposed to engage in the business of manufacturing, importing, exporting and dealing in wearing 

apparel including hosiery goods. 

Lux 

Industries 

+0.79% 

Gravita India has been recognized as ‘Three Star Export House’ and felicitated with a certificate of 

recognition by the Directorate General of Foreign trade, Ministry of Commerce & Industry, 

Government of India. The company has been recognized based on excellent performance in 

Gravita India +3.11% 
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international trade and successfully achievement of desired amount of export performance. 

Sterlite Technologies will be contributing to the O-RAN Alliance, a global carrierled consortium that 

promotes software-based, extensible Radio Access Network (RAN). Building on a foundation of 

virtualised network elements and standardised interfaces that fully embrace higher levels of 

embedded intelligence and openness, the company will contribute to and leverage reference designs 

developed by the O-RAN Alliance, such as their open-source code to build a near real-time controller 

and distributed units, with white box hardware. 

Sterlite 

Technologies 

+1.26% 

Tanla Solutions is planning to launch a new platform (Trubloq), the world's first blockchain enabled 

commercial communication stack at the Mobile World Congress, 2019. Tanla will unveil its new 

platform, the world's first blockchain enabled commercial communication stack, at MWC19, 

Barcelona. 

Tanla 

Solutions 

+4.97% 

Bharat Electronics (BEL) has received export orders valued about $33 million from Elbit Systems 

Electro Optics Elop (ELOP), a subsidiary of Elbit Systems, Israel, on February 21, 2019, at Aero India 

2019, Bengaluru. The orders are for the manufacture and supply of state-of-the-art next generation 

EOIR payloads and another variant of EOIR payload for Airborne applications. 

BEL +2.73% 

Lupin has received approval for its Methylprednisolone Tablets USP, 2 mg, 4 mg, 8 mg, 16 mg and 32 

mg, from the United States Food and Drug Administration (USFDA) to market a generic version of 

Pharmacia and Upjohn Company's Medrol tablets, 2 mg, 4 mg, 8 mg, 16 mg and 32 mg. 

Lupin -0.11% 

InterGlobe Aviation (IndiGo) will be looking at starting services to China, Vietnam, Myanmar and 

Saudi Arabia, among other countries, as the airline embarks on expanding its international network. 

The airline would be looking at ambitious expansion in the international market and utilise around 

50 percent of its new capacity on that market. 

IndiGo +0.28% 

Bharti Airtel has entered into partnership with Ericsson for building intelligent and predictive 

network operations that harness new-age technologies like artificial intelligence (AI) and automation. 

Leveraging on its developments in AI and automation, Ericsson will support the company to 

proactively address network complexity and boost user experience. 

Bharti Airtel +1.61% 

 Sharda Motor Industries Under the terms of MOFS, SMIL will demerge the seating business units of 

the company into a new wholly-owned subsidiary of the company.Pursuant to the above-mentioned 

scheme, inter-alia, transfer of company's shareholding in Bharat Seats, Toyota Boshoku Relan India 

Private Limited and Toyo Sharda India Private Limited to the wholly-owned subsidiary of the 

company. 

Sharda Motor 

Industries 

+12.88% 

 

 

Sector News  

India’s import of paper and paperboard declined by 25 per cent in the first nine months of the current financial year due to the 

diversion of export consignments to China from surplus countries, including South Korea and the members of the Association of 

Southeast Asian Nations (Asean). Data compiled by the Directorate General of Commercial Intelligence and Statistics (DGCI&S), 

under the Ministry of Commerce, showed India’s total import of paper and paperboard at 1.1 million tonnes for the period between 

April and December 2018, as against 1.47 million tonnes in the corresponding period last year. 

The RBI Monday proposed that at least 50 per cent of compensation of senior officials of private and foreign banks, including whole 

time directors and chief executive officers, "should be variable".  A discussion paper on proposed guidelines for compensation of 
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whole time directors/chief executive officers/material risk takers and control function staff issued by the central bank also said 

ESOPs should be included as a component of variable pay. 

Retirement fund body EPFO has started a survey to assess the amount of investments parked in crisis-hit infrastructure finance 

company IL&FS by 1,374 private provident fund trusts regulated by it, a source said. After assessing the loss, the Employees 

Provident Fund Organisation (EPFO) would provide the findings of the survey to the government. The source also informed that 

the EPFO has also written to the ministries of corporate affairs and finance to protect the body in this situation as its investment is 

nearly Rs 574 crore in IL&FS bonds. This is a miniscule amount in view of its overall corpus of over Rs 10 lakh crore with investible 

deposits of Rs 1.5 lakh crore at hand every year, the source added. 

Insider Trading  

Welspun Enterprises promoter MGN Agro Properties acquired 5.75 lakh shares from Feb. 20-21.  

Greaves Cotton promoter Karun Carpets acquired 62,400 shares from Feb. 20-21.  

Jindal Stainless promoter and director Abhuday Jindal acquired 1.8 lakh shares from Feb. 20-21.  

V-Mart Retail promoter group Hemant Agrawal HUF sold 23,000 shares on Feb. 21. 

 

 

Other Indian Market News 

 

 

• EID Parry, the sugar manufacturing company under Murugappa Group, is in talks with Indian Oil Corporation and other firms 

to explore opportunities in producing Compressed Biogas (CBG), following the central government's announcement in October 

to start 5,000 CBG plants to curb oil imports. It may require a long-term contract with the oil marketing firm and an investment 

partner for this, said senior officials from EID Parry. Oil Marketing firms like Shell and IOCL are trying to tie up with the sugar 

mills, said the company. 

• Jet Airways Ltd's largest lender State Bank of India (SBI) said on Monday media reports on the state-run bank referring the 

debt-laden carrier to the National Company Law Tribunal (NCLT) to recover loans were "speculative", and that no such 

decision had been taken. Reports earlier said SBI was mulling moving the NCLT to recover its loans from Jet as it felt the airline 

was running out of funds for operations. 

• ADF Foods: SEBI imposed penalty of Rs 1.02 crore on company’s promoter Bhavesh Thakkar, Priyanka Thakkar and for others 

in an insider trading case. 

 

  

• Private weather forecasting agency Skymet on Monday said the southwest monsoon this year had a 50 per cent chance of being 

“normal”. This early forecast was based on the data about weather patterns available till end-January, said Skymet Chief 

Executive Officer (CEO) Jatin Singh, adding that it would be updated in April when more data is available. 

• The economy is likely to grow at 6.6-6.7 percent in the third quarter and 7.2 percent for the full financial year, says report. The 

yearly SBI composite index for February saw a marginally rise to 50.60 (a score of under 50 indicates negative growth). The 

index remained volatile and declined to 11-month low of 46.10 (low decline) in February from 52.8 (moderate growth) in 

January. 

 

Indian Macros: 

Corporate News: 

Market news: 
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Global Market News 

 

• President Donald Trump said on Sunday he would delay an increase in U.S. tariffs on Chinese goods thanks to “productive” 

trade talks and that he and Chinese President Xi Jinping would meet to seal a deal if progress continued. Trump had 

planned to raise tariffs to 25 percent from 10 percent on $200 billion worth of Chinese imports into the United States if an 

agreement between the world’s two largest economies were not reached by Friday. 

• Infrastructure investment plans are under pressure in China as the confidence of investors in them has dipped, the state 

planner said on Tuesday, adding that some provinces have seen a sharp drop in planned projects. In China, infrastructure 

projects are usually carried out by local and other state-controlled bodies. 

• U.S. house prices are forecast to rise this year at the slowest pace in more than half a decade, as a dearth of single-family 

homes and higher mortgage rates restrain activity in an already-expensive market, a Reuters poll of housing analysts found. 

The latest Reuters survey of nearly 40 housing analysts and economists polled Feb. 13-25 suggests a turn in Federal Reserve 

rate guidance - where rates look set to remain on hold indefinitely - has given no boost to the outlook. 

• Oil futures tumbled more than 3 percent on Monday in their largest daily percentage drop this year after U.S. President 

Donald Trump called on OPEC to ease its efforts to boost crude prices, which he said were “getting too high.” Brent crude 

futures fell $2.36, or 3.5 percent, to settle at $64.76 a barrel. U.S. crude ended $1.78, or 3.1 percent, lower at $55.48. “Oil prices 

getting too high. OPEC, please relax and take it easy. World cannot take a price hike - fragile!” Trump wrote, in the latest in 

a series of tweets about oil prices since April 2018. 

• Britain’s opposition Labour Party said on Monday it would back calls for a second referendum on Brexit if parliament rejects 

its alternative plan for leaving the European Union. With just over a month until Britain is due to leave the bloc on March 29, 

Prime Minister Theresa May is seeking changes to her exit deal in order to break an impasse in parliament. 

• North Korean leader Kim Jong Un arrived in Vietnam on Tuesday for a summit with US President Donald Trump where 

they will try to reach an agreement on a North’s Korean pledge to give up its nuclear weapons programme. Trump is due to 

arrive in the Vietnamese capital, Hanoi, on Tuesday evening. Trump will meet Kim for a brief one-on-one conversation on 

Wednesday evening, followed by a social dinner, at which they will each be accompanied by two guests and interpreters, 

White House spokeswoman Sarah Sanders told reporters on Air Force One. 

 

 

• The flow of foreign direct investment into India is dropping and may suffer its first full-year decline since Prime Minister 

Narendra Modi came to power in 2014. The reversal from strong numbers in Modi’s initial years in charge may indicate that 

investors are being deterred by the government’s recent protectionist policies and uncertainty about this year’s general 

election result. Inbound foreign direct investment (FDI) dropped 7 percent to $33.5 billion in the nine months between April 

and December 2018, compared with $36 billion in the year-earlier period, according to figures released over the weekend. 

• The Securities and Exchange Board of India (Sebi) and the Centre may find common ground for transferring the market 

regulator’s surplus reserves to the exchequer. A decision on the long-pending government demand is likely to be taken at 

Sebi’s board meeting to be held on March 1. 

• The Securities and Exchange Board of India (Sebi) has initiated criminal proceedings against about 300 brokers for their 

alleged role in the Rs 5,500-crore National Spot Exchange Ltd (NSEL) scam in 2013.The regulator had already begun civil 

proceedings against them. It passed two orders during the weekend against leading brokers Motilal Oswal Commodities and 

India Infoline Commodities, declaring them not “fit and proper” to undertake commodities derivatives trading.  


